
2022 HYDRA WORKSHOP ON BUSINESS CYCLES  
September 30- October 1, Nice, France 

Venue: West End Hotel, Nice 
 
 

Thursday, 29 September 
 
 
20:30   Dinner:  Le Safari 

 
Day 1 (Friday, 30 September) 

 
Chair:    Dimitris Malliaropulos (Bank of Greece) 
 
09:45- 11:00 Sorting in Competitive Search Equilibrium with Two-Sided Adverse Selection 

Robert Shimer (Chicago), Liangjie Wu (EIEF) 

Discussant:   Chari (Minnesota) 
 
11:00 - 11:20  Coffee break 
 
Chair:   Behzad Diba (Georgetown) 
  
11:20 - 12:35 Amazon HQ2: A Tale of Shocks to Housing Price Expectations  

Matthew Famiglietti (Yale), Carlos Garriga (St. Louis Fed), Eugenio Miravete (UT-
Austin) 

 
Discussant:  Franck Portier (UCL) 
 
12.35 - 13:50  Lunch 
 
Chair:    Chris Waller (Board of Governors, FRS) 
 
13:50 - 15:10  A Luna-tic Stablecoin Crash 

Harald Uhlig (Chicago) 
 
Discussant:  Nobu Kiyotaki (Princeton)  
  
Chair:    Julien Matheron (Banque de France) 
 
15:10 - 16:25 Micro Risks and Pareto Improving Policies  

Mark Aguiar (Princeton), Manuel Amador (Minnesota), Cristina Arellano 
(Minnesota) 

 
Discussant:   Jennifer La’o (Columbia) 
 
 
 
20:00   Dinner: La table Alziari 
 

 



Day 2 (Saturday, 2 October) 
 

 
Chair:    Herve Lebihan (Banque de France) 
 
09:30 - 10:45 The Global Allocation of Rents 

Carol Bartaut (Fed Board), Stephanie Curcuru (Fed Board), Ester Faia (Goethe U), 
Pierre Olivier Gourinchas (IMF) 

 
Discussant:   Fabrice Collard (Toulouse) 
 
10:45 - 11:05  Coffee break 
 
Chair:     Luca Dedola (ECB) 
 
11:05 - 12:20 Strategic Complementarity in a Dynamic Model of Technology Adoption: Evidence 

from Mobile Payments  
Fernando Alvarez (Chicago), David Argente (Penn State), Francesco Lippi (EIEF, 
LUISS), Esteban Mendez-Chacon (CB Costa Rica), Diana Van Patten (Yale) 

 
Discussant:   John Leahy (Michigan) 
 
Chair:    Carlos Lens (SNB) 
 
12:20 - 13:35  A Model to Explore Small Economies Business Cycles and Monetary Policy  

Zhen Huo (Yale, CYHK) Akihisa Kato (Penn) José-Víctor Ríos-Rull (Penn, UCL) 
 
Discussant:  Morten Ravn (UCL) 
 
13:35 - 14:50  Lunch 
 
 
 
 
18:30   City Tour 
 
20:00   Dinner:   Le Glouphile 
 
 
 
 
 
 
 
 
Organizer: Harris Dellas (University of Bern)  
Sponsors: Bank of Finland, Bank of Greece, Banque de France, Deutche Bundesbank, ECB, The Karl Brunner 
Institute, SNB, University of Bern 
 


