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The SNB communicates via a number of channels to reach different 
groups of society – including live news conferences every quarter
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Longer-term inflation expectations have remained stable despite 
temporary negative phases
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High inflation in many countries
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Swiss inflation declined in wake of coronavirus pandemic
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The SNB purchased large amounts of foreign currency in first half of 
2020 to counter upward pressure on Swiss franc 
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Inflation recovered swiftly after low point of crisis; the SNB expected it 
to remain in range of price stability
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Swiss labour market was tightening 
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Nominal appreciation to extent of inflation differential
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Inflation increased more than expected
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Inflationary pressure is broadening
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Markets expect more tightening
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Economic outlook is deteriorating 
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The SNB is prepared to take all measures necessary to ensure price 
stability
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Thank you for your attention!


