
 
 

                                         2024 HYDRA WORKSHOP ON  

                        DYNAMIC MACROECONOMICS    

              
                                    KARL BRUNNER INSTITUTE   
          

27-28 September, Majorca, Spain 
Venue: Europa Playa Hotel  

 
 

PROGRAM 
 

Thursday, 26 September 
 
20:15   Dinner:  La Parada del Mar 

 
Day 1 (Friday, 27 September) 

 
Chair:    Harris Dellas (KBI, U. Surrey, FRB St Louis)    
 
09:45- 10:45  The International Transmission of US Monetary Shocks 
   Santiago Camara (McGill), Larry Christiano (Northwestern), Husnu Dalgic (Mannheim) 
 
Discussant:   Christian Wolf (MIT) 
 
10:45 - 11:45  Deficits and Inflation: HANK Meets FTPL 

George-Marios Angeletos (Northwestern), Chen Lian (UC Berkeley), Christian Wolf (MIT)  
 
Discussant:   Morten Ravn (UCL) 
 
11.45 - 12:10  Coffee break 
 
Chair:    Peter Karadi  (ECB) 
 
12:10 - 13:10  Price Setting During a Currency Changeover    

Fernando Alvarez (Chicago), David Argente (Yale), Alberto Cavallo (Harvard),  Francesco Lippi 
(Luiss, EIEF) 

 
Discussant:   Franck Portier (UCL) 
  
13.15 - 14:15  Lunch 
 
Chair:    Dimitris Malliaropulos (Bank of Greece) 
 
14:15 - 15:15  Nominal Wages and Aggregate Fluctuations 

Kosuke Aoki (Tokyo), Nobu Kiyotaki (Princeton)  
 

Discussant:  Matias Covarrubias (Banco de España)  
 
Chair:    Carlos Garriga (FRB St Louis) 
 
15:15 - 16:30  Policy Panel: Soft landings: The International Experience 
 



Jose Luis Escriva (Banco de España),  Chiara Scotti (Bank of Italy), Chris Waller (FRB, Board of 
Governors) 

 
20:00   Dinner:  Europa Playa Hotel 
 

 
 

Day 2 (Saturday, 28 September) 
 

  
Chair:    Carlos Lenz (SNB) 
 
9:45 - 10:45  Sectoral Salience 

Hassan Afrouzi (Columbia), Benjamin Hébert (Stanford), Jennifer La’O (Columbia) and John Leahy 
(Michigan) 

  
Discussant:  Liangjie Wu (EIEF) 
 
10:45 - 11:45  Monetary policy via interest on reserves 

Victor Rio-Rull (U Penn), Joao Ritto, Tamon Takamura and Yaz Terajima 
   
Discussant:  Harald Uhlig (Chicago) 
 
11:45-12:00  Coffee Break 
 
Chair:    Mike Golosov (Chicago)  
 
12:00 - 13:00  Assortative Matching and Wages: The Role of Selection 
   Katarına Borovickov́a (FRB Richmond), Robert Shimer (Chicago) 
  
Discussant:   Pawel Gola (Edinburg)  
  
 
13:00 - 13:40  Research Diversification and Success  
 Harris Dellas (KBI, Surrey), Manu Garcıa (Washington U., FRB St Louis), Carlos Garriga (FRB St 

Louis), Christian Zimmermann (FRB St Louis) 
  
13:40 - 14:40  Lunch 
 
 
 
     
17:30 -   Trip to Palma  
 

20:00   Dinner:  Chez Camille 

 
 
 
 
 
 
Organizer: Harris Dellas (KBI, U. Surrey, FRB St Louis) 
Host: Banco de España 
Sponsors: Bank of Finland, Bank of Greece, Banco de España, Central Bank of Iceland, ERC G.A. 101054421 DCS, European 
Central Bank, KBI, Swiss National Bank    
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